How capitalist economies evolve and how that evolution affects human welfare are two of the most fundamental questions in the social sciences. We examine them in the context of related problems: why the United States grew more rapidly than other advanced economies before World War 2 but more slowly from the war through 1990, and why capitalist economies grew more rapidly over time through 1973 but more slowly over the past four decades. We focus on economic growth and technological change because they are principal features of the evolution of capitalist economies and central determinants of human welfare. This focus also exemplifies economics as a social science. Like other social sciences, economics uses theory to help understand historical trends and to guide public policy. We will consider theory, historical analysis and public policy as we build an understanding of economic growth. Both the problems and the theories we explore overlap with those of other ISSP courses.
Each requirement is designed to lead toward the course's goals. Extensive writing and oral communication are both goals in themselves and also central means to master the course's main issues. This course will be writing-intensive. You will have many writing assignments--about a ten (don't gasp!) in total. The first is an ungraded assignment where you identify a social problem and your thoughts about how to understand and solve it. Many assignments are "homework", which is required but ungraded. Students who do not submit these assignments will be penalized up to 15 percent of the final grade. The homework provides skills you will need in the course, gives you a sense of my expectations, and helps me understand your progress. The major writing assignments-in terms of achieving course objectives, grades and pages of work-are: 1) a short "economic change" paper (where, in examining an important economic change, you begin the analysis that will prove essential to the course); 2) a midterm essay, 3) an "uneven development" paper, which examines why the U.S. diverged from other countries before World War 2, 4) a threestage research paper. It is imperative that all sources be cited and quoted properly in each paper, and unquoted material must be in your own words.
Discussions inside and outside class will be key to realizing class goals. In the grade, these are included under class participation, but they are essential means to realize all course objectives. Class participation includes active involvement in a) class discussion; b) two discussion groups about class or exam questions; and c) a discussion of research papers. Each kind of participation will involve interaction with other students and out-of-class meetings or study. Because class discussions play a key role in the course, it is important-past ISSP students have said very important-to have done readings before the class in which they are discussed.
III. Capitalism and Economic Leadership (weeks 6-7)
To understand the current slowdown of U.S. capitalism, it will help to investigate the character and long-run growth of capitalist economies. In so doing, it becomes clear that some countries grow faster than others, and that this difference is associated with different organizations of the capitalist economy.
